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2023 · SHOULD I CONTRIBUTE TO MY ROTH IRA VS. MY TRADITIONAL IRA?

If you can only make a 
non-deductible traditional 
IRA contribution, consider 
making a Backdoor Roth 

IRA contribution.

Reference the “Can I Make 
A Backdoor Roth IRA 

Contribution?” flowchart to 
see if you are eligible.

Do you expect your future 
marginal tax rates to be 
higher than your current 

rates?

Do you want to maximize 
the contribution amount 

and can you afford to 
make the full annual 

contribution of $6,500 
($7,500 if age 50 or over)?

Consider making a 
contribution to your

Roth IRA.

The dollars you contribute 
will be taxable now, at the 
lower rates. In the future, 
eligible distributions will 
be tax-free when you are 

presumably in a higher tax 
bracket.

The dollars you contribute 
will be deductible now, at the 

higher rates. In the future, 
eligible distributions will be 

taxed when you are 
presumably in a lower tax 

bracket.

Consider making a 
contribution to your Roth 

IRA, which is not subject to 
RMDs.

Consider making an after-tax 
contribution to your Roth 
IRA. The tax is paid with 

outside dollars on top of the 
contribution amount.

Consider making a 
contribution to your 

traditional IRA.

Will you need retirement 
income from your IRAs?

If you have any 
low-income years, you 
could consider doing a 

partial Roth conversion to 
fill up the lower brackets.

Consider making a partial 
contribution to your 

traditional IRA so you can 
receive a tax deduction 

now. Be mindful, you will 
have to pay taxes in the 
future upon distribution.

NoYes

No Yes

No Yes

NoYes

Are you eligible to deduct 
your traditional IRA 

contribution?

NoYes

Are you eligible to 
contribute to a Roth IRA 

and a traditional IRA?

Start Here
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When you begin the search for a financial advisor, you’re looking for answers and outcomes. The questions may be different, but the
need is the same. You need to know how to achieve the best outcomes with the situation and factors you face. You need answers to

questions like how, when, how much, and why. We’re committed to providing answers as fiduciaries, as financial experts, and as trusted
professionals.

We recognize the sacrifice, commitment, time, effort, and love you have put into your family’s financial future. We recognize the
importance of the guidance we provide and what it means to you. We know you’re looking for someone you can trust to provide

unbiased, factual, reliable answers that are always in your best interest.

If we can be a resource for you as you build your financial future, we invite you to learn more at www.WisdomWS.com.

"Wisdom Wealth Strategies, LLC is an SEC-registered investment advisor domiciled in Colorado. The firm is notice-filed in Colorado, and Texas, and serves clients in other jurisdictions where exempted."

Wisdom Wealth Strategies
7400 East Orchard Road - Suite 130 S - Greenwood Village, CO 80111
Wisdom@WisdomWS.com | 720-314-8009 | www.WisdomWS.com


